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Azumah Resources Limited (Azumah or Company) is pleased to confirm the issue of 
~13.2 million placement shares pursuant to the binding commitments to raise a total of 
$800,000 before costs (Placement).   Refer attached Appendix 3B.  The balance of the 
Placement shares (~5m Shares) will be issued upon receipt of the funds from overseas 
sources. 
SPP 
Shareholders are reminded that the Shareholder Purchase Plan (SPP), announced on 
20 June 2016, is schedule to close on 15 July 2016.  Shareholders who wish to take this 
opportunity to apply for additional shares are encouraged to do so as soon as possible. 
The SPP is fully underwritten and is intended to raise $1,200,000  
As well as an opportunity to increase their shareholding at a substantial discount to the 
recently traded prices and without incurring brokerage fees, the SPP also offers an 
opportunity for those shareholders holding less than a marketable parcel of Shares (i.e. a 
holding where the current value is less than $500) to increase their shareholding to a 
marketable parcel. 

The timetable is subject to change therefore shareholders are encouraged to lodge their 
applications ahead of the advertised closing date. 

For further information on Azumah Resources Limited please visit its website at 
www.azumahresources.com.au 

Stephen Stone  
Managing Director  
Tel: +61 (0)418 804 564 
stone@azumahresources.com.au 

 

About Azumah 

Azumah Resources Limited is a Perth-based, ASX-listed (ASX: AZM) company focused on exploring and developing its 
Wa Gold Project in the Upper West Region of Ghana, West Africa.   

Three main deposits have been discovered and extensively drilled at Kunche and Bepkong, adjacent to the Black Volta 
River and Ghana’s border with Burkina Faso, and at Julie ~80km to the east.  Several satellite deposits, including Aduane 
and Collette, have also been delineated.  

To date the Company has defined a JORC Mineral Resource of 2.0Moz of gold grading 1.5g/t Au including 1.3Moz 
Measured and Indicated grading 1.6g/t gold with these evenly distributed between Kunche-Bepkong and Wa East (Julie). 

Mineral Resources have grown progressively through systematic exploration of the Company’s 2,800km2 licence holdings 
which encompass large tracts of prospective Birimian terrain, the rocks that host the majority of West Africa’s gold mines.  
Azumah anticipates Mineral Resources will continue to grow through the systematic testing of its pipeline of specific 
targets, prospects and many areas of interest.  

Azumah has recently completed a Feasibility Study for a mining operation based on an initial seven-year life and producing 
~90,000oz Au per year from the open pit mining and treatment of ore through a nominal 1.2 million tonnes per year carbon-
in-leach (CIL) processing plant (1.8Mtpa treating softer oxide material).  The plant will be located adjacent to the Kunche 
deposit and incorporate a flotation and regrind circuit to treat Julie primary and some transitional ore which will be hauled 
by road to the processing plant.   

A JORC Ore Reserve of 624,000oz Au (9.1Mt at 2.14g/t Au) has been defined based on recent studies.  With the addition 
of Inferred mineralisation contained in designed and optimised pits the total Mining Inventory is 652,500oz gold.  Extensive 
metallurgical test work has been undertaken to confirm a high average overall gold recovery of ~92% for the Kunche, 
Bepkong and Julie deposits. 

Azumah has had two 15-year Mining Leases granted over its key deposits (Ghana government holds a 10% free carried 
interest in their ‘rights and obligations’ and is also entitled to a 5% gross gold royalty) and is now moving to obtain 
environmental operating permits necessary to allow development to proceed.   

No technical, social or environmental impediments to development have been identified and there is strong support from 
stakeholders for the Project.  Whilst the region has no other major industry, the Project benefits from excellent regional 
infrastructure including grid power to site, good quality bituminised and non-bituminised roads, good access to water, a 
sealed airstrip at the regional centre of Wa and good general communications.  

Azumah holds a 19.99% interest in its neighbour and junior Ghana explorer, Castle Minerals NL which has ~10,000km2 of 
licences adjacent to Azumah.  
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Investment Highlights: 

 Wa Gold Project: 

• Feasibility Study Completed 

• 2.0Moz Mineral Resource including 
1.3Moz Measured & Indicated 

• 624,000oz Ore Reserves at 2.14 g/t 
plus 28,500oz ‘mining inventory’  

• Initial 7yr mine-life at +/- 90,000oz pa 

• Excellent Infrastructure (grid power, 
water, established roads, airport)  

• Mining Leases granted 

• Exploration licenses of 2,800km2 
with >150km strike of prospective 
Birimian terrain. 

• 19.99% strategic investment in 
neighbour, Castle Minerals Limited 
(~10,000km2) 

• Board and management team of 
successful explorers, mining and 
corporate professionals  

Issued Capital:  
 464.727M ordinary shares 
     13.325M performance rights 

     2.0M $1.00 Converting Notes 
Directors & Management: 
     Chairman: 

Michael Atkins 

     Managing Director: 
Stephen Stone 

     Non-Executive Directors: 
Geoff M Jones 
Bill LeClair 

     Company Secretary: 
Dennis Wilkins 

 
Contact: 

Stephen Stone 
Mb: +61 (0) 418 804 564 
stone@azumahresources.com.au 

ISSUE OF PLACEMENT SHARES 
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Rule 2.7, 3.10.3, 3.10.4, 3.10.5 

Appendix 3B 
 

New issue announcement, 
application for quotation of additional securities 

and agreement 
 
Information or documents not available now must be given to ASX as soon as available.  Information and 
documents given to ASX become ASX’s property and may be made public. 
Introduced 01/07/96  Origin: Appendix 5  Amended 01/07/98, 01/09/99, 01/07/00, 30/09/01, 11/03/02, 01/01/03, 24/10/05, 01/08/12, 04/03/13 
 
 
Name of entity 
Azumah Resources Limited 

 
ABN 
72 112 320 251 

 
We (the entity) give ASX the following information. 
 
 
Part 1 - All issues 
You must complete the relevant sections (attach sheets if there is not enough space). 
 

1 +Class of +securities issued or to 
be issued 

Ordinary fully paid shares 

   
2 Number of +securities issued or to 

be issued (if known) or maximum 
number which may be issued 

13,195,482 

   
3 Principal terms of the +securities 

(e.g. if options, exercise price and 
expiry date; if partly paid 
+securities, the amount outstanding 
and due dates for payment; if 
+convertible securities, the 
conversion price and dates for 
conversion) 

Ordinary fully paid shares 
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4 Do the +securities rank equally in 
all respects from the +issue date 
with an existing +class of quoted 
+securities? 
 
If the additional +securities do not 
rank equally, please state: 
• the date from which they do 
• the extent to which they 

participate for the next 
dividend, (in the case of a trust, 
distribution) or interest 
payment 

• the extent to which they do not 
rank equally, other than in 
relation to the next dividend, 
distribution or interest payment 

Yes 

   
5 Issue price or consideration 

 
$0.044 per share 

   
6 Purpose of the issue 

(If issued as consideration for the 
acquisition of assets, clearly 
identify those assets) 

Working capital purposes 

   
6a Is the entity an +eligible entity that 

has obtained security holder 
approval under rule 7.1A? 
 
If Yes, complete sections 6b – 6h 
in relation to the +securities the 
subject of this Appendix 3B, and 
comply with section 6i 

Yes 

   
6b The date the security holder 

resolution under rule 7.1A was 
passed 

26 November 2015 

   
6c Number of +securities issued 

without security holder approval 
under rule 7.1 

Nil 

   
6d Number of +securities issued with 

security holder approval under rule 
7.1A 

13,195,482 

   
6e Number of +securities issued with 

security holder approval under rule 
7.3, or another specific security 
holder approval (specify date of 
meeting) 

Nil 

   
6f Number of +securities issued under 

an exception in rule 7.2 
Nil 
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6g If +securities issued under rule 

7.1A, was issue price at least 75% 
of 15 day VWAP as calculated 
under rule 7.1A.3?  Include the 
+issue date and both values.  
Include the source of the VWAP 
calculation. 

Issue price is $0.044 per share being greater 
than 75% of the 15 trading day VWAP of $0.051 
as calculated under LR 7.1A.3. The Shares 
were issued on 28 June 2016. The source of the 
VWAP calculation was obtained from Miraqle. 

   
6h If +securities were issued under 

rule 7.1A for non-cash 
consideration, state date on which 
valuation of consideration was 
released to ASX Market 
Announcements 

N/A 

   
6i Calculate the entity’s remaining 

issue capacity under rule 7.1 and 
rule 7.1A – complete Annexure 1 
and release to ASX Market 
Announcements 

Rule 7.1:  14,179,777 

Rule 7.1A: 27,301,181 

   
7 +Issue dates 

Note: The issue date may be prescribed by ASX 
(refer to the definition of issue date in rule 19.12).  
For example, the issue date for a pro rata 
entitlement issue must comply with the applicable 
timetable in Appendix 7A. 

Cross reference: item 33 of Appendix 3B. 

28 June 2016 

   
  Number +Class 
8 Number and +class of all 

+securities quoted on ASX 
(including the +securities in section 
2 if applicable) 

464,727,332 Ordinary Shares 
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  Number +Class 
9 Number and +class of all 

+securities not quoted on ASX 
(including the +securities in 
section 2 if applicable) 
 
 
 

7,450,000 
 
 
5,875,000 
 
 
 
2,000,000 

Performance Rights 
(expiry 30 June 2016) 
 
Performance Rights 
(expiry 30 December 
2016) 
 
Convertible Notes (1 May 
2016 - $1.00) 

   
10 Dividend policy (in the case of a 

trust, distribution policy) on the 
increased capital (interests) 

N/A 

 
 
Part 2 – DELETED – NOT APPLICABLE 
 
Part 3 - Quotation of securities 
You need only complete this section if you are applying for quotation of securities 
 

34 Type of +securities 
(tick one) 
 

(a) 
 

+Securities described in Part 1 

   
 

(b) 
 

All other +securities 
Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee 
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities 

 
Entities that have ticked box 34(a) 
Additional securities forming a new class of securities 
Tick to indicate you are providing the information or 
documents 

  

35  If the +securities are +equity securities, the names of the 20 largest holders of the 
additional +securities, and the number and percentage of additional +securities held by 
those holders 

   
36  If the +securities are +equity securities, a distribution schedule of the additional 

+securities setting out the number of holders in the categories 
1 - 1,000 
1,001 - 5,000 
5,001 - 10,000 
10,001 - 100,000 
100,001 and over 

   
37  A copy of any trust deed for the additional +securities 
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Quotation agreement 
 
1 +Quotation of our additional +securities is in ASX’s absolute discretion.  ASX may 

quote the +securities on any conditions it decides.   
 
2 We warrant the following to ASX. 
 

• The issue of the +securities to be quoted complies with the law and is not 
for an illegal purpose. 

 
• There is no reason why those +securities should not be granted +quotation. 

 
• An offer of the +securities for sale within 12 months after their issue will 

not require disclosure under section 707(3) or section 1012C(6) of the 
Corporations Act. 
Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give 
this warranty 

 
• Section 724 or section 1016E of the Corporations Act does not apply to any 

applications received by us in relation to any +securities to be quoted and 
that no-one has any right to return any +securities to be quoted under 
sections 737, 738 or 1016F of the Corporations Act at the time that we 
request that the +securities be quoted. 

 
• If we are a trust, we warrant that no person has the right to return the 

+securities to be quoted under section 1019B of the Corporations Act at the 
time that we request that the +securities be quoted. 

 
3 We will indemnify ASX to the fullest extent permitted by law in respect of any 

claim, action or expense arising from or connected with any breach of the 
warranties in this agreement. 

 
4 We give ASX the information and documents required by this form.  If any 

information or document is not available now, we will give it to ASX before 
+quotation of the +securities begins.  We acknowledge that ASX is relying on the 
information and documents.  We warrant that they are (will be) true and complete. 

 
 
 
Sign here:      Date: 28 June 2016 
  Company Secretary 
Print name:  Dennis Wilkins 
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Appendix 3B – Annexure 1 
 

Calculation of placement capacity under rule 7.1 and rule 
7.1A for eligible entities 
Introduced 01/08/12  Amended 04/03/13 

 

Part 1 
 

Rule 7.1 – Issues exceeding 15% of capital 

Step 1: Calculate “A”, the base figure from which the placement 
capacity is calculated 

Insert number of fully paid +ordinary 
securities on issue 12 months before the 
+issue date or date of agreement to issue 

393,850,639 

Add the following: 

• Number of fully paid +ordinary securities 
issued in that 12 month period under an 
exception in rule 7.2 

• Number of fully paid +ordinary securities 
issued in that 12 month period with 
shareholder approval 

 
 
 

• Number of partly paid +ordinary 
securities that became fully paid in that 
12 month period 

Note: 
• Include only ordinary securities here – 

other classes of equity securities cannot 
be added 

• Include here (if applicable) the securities 
the subject of the Appendix 3B to which 
this form is annexed 

• It may be useful to set out issues of 
securities on different dates as separate 
line items 

 

• 3,875,000 fully paid ordinary shares 
issued 27/05/2016 

 

• 3,496,504 fully paid ordinary shares 
issued 03/08/2015 approved 26/09/2014 

• 2,755,172 fully paid ordinary shares 
issued 08/02/2016 approved 26/09/2014 

• 989,318 fully paid ordinary shares issued 
05/05/2016 approved 26/09/2014 

 
Nil 

Subtract the number of fully paid +ordinary 
securities cancelled during that 12 month 
period 

Nil 

“A” 404,966,633 
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Step 2: Calculate 15% of “A” 

“B” 0.15 

[Note: this value cannot be changed] 

Multiply “A” by 0.15 60,744,994 

Step 3: Calculate “C”, the amount of placement capacity under rule 
7.1 that has already been used 

Insert number of +equity securities issued 
or agreed to be issued in that 12 month 
period not counting those issued: 

• Under an exception in rule 7.2 

• Under rule 7.1A 

• With security holder approval under rule 
7.1 or rule 7.4 

Note: 
• This applies to equity securities, unless 

specifically excluded – not just ordinary 
securities 

• Include here (if applicable) the securities 
the subject of the Appendix 3B to which 
this form is annexed 

• It may be useful to set out issues of 
securities on different dates as separate 
line items 

• 39,565,217 fully paid ordinary shares 
issued on 17/11/2015 

• 7,000,000 fully paid ordinary shares 
issued on 05/05/2016 

“C” 46,565,217 

Step 4: Subtract “C” from [“A” x “B”] to calculate remaining 
placement capacity under rule 7.1 

“A” x 0.15 

Note: number must be same as shown in 
Step 2 

60,744,994 

Subtract “C” 

Note: number must be same as shown in 
Step 3 

46,565,217 

Total [“A” x 0.15] – “C” 14,179,777 

[Note: this is the remaining placement 
capacity under rule 7.1] 
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Part 2 
 

Rule 7.1A – Additional placement capacity for eligible entities 

Step 1: Calculate “A”, the base figure from which the placement 
capacity is calculated 

“A” 

Note: number must be same as shown in 
Step 1 of Part 1 

404,966,633 

Step 2: Calculate 10% of “A” 

“D” 0.10 

Note: this value cannot be changed 

Multiply “A” by 0.10 40,496,663 

Step 3: Calculate “E”, the amount of placement capacity under rule 
7.1A that has already been used 

Insert number of +equity securities issued 
or agreed to be issued in that 12 month 
period under rule 7.1A 

Notes: 
• This applies to equity securities – not 

just ordinary securities 
• Include here – if applicable – the 

securities the subject of the Appendix 
3B to which this form is annexed 

• Do not include equity securities issued 
under rule 7.1 (they must be dealt with 
in Part 1), or for which specific security 
holder approval has been obtained 

• It may be useful to set out issues of 
securities on different dates as separate 
line items 

• 13,195,482 fully paid ordinary shares 
issued on 28/06/2016 

“E” 13,195,482 
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Step 4: Subtract “E” from [“A” x “D”] to calculate remaining 
placement capacity under rule 7.1A 

“A” x 0.10 

Note: number must be same as shown in 
Step 2 

40,496,663 

Subtract “E” 

Note: number must be same as shown in 
Step 3 

13,195,482 

Total [“A” x 0.10] – “E” 27,301,181 

Note: this is the remaining placement 
capacity under rule 7.1A 

 
 
 



 

Azumah Resources Limited 
ACN – 112 320 251 

 
                                                                   Suite 2, 11 Ventnor Avenue 

West Perth  
AUSTRALIA 6005 

 
P +618 9486 7911 
F +618  9481 4417   

 
W www.azumahresources.com.au 
E info@azumahresources.com.au 

 

28 June 2016 

Company Announcements Office 
ASX Limited 
20 Bond Street 
SYDNEY  NSW  2000  
 
Dear Sir 
 
SHARE PLACEMENT 
 
On 28 June 2016, Azumah Resources Limited (Company) issued 13,195,482 fully paid ordinary 
shares at an issue price of $0.044 per share (Securities). The Securities were issued utilising Listing 
Rule 7.1A capacity. 
 
In accordance with the requirements of Listing Rule 3.10.5A, the following information is provided: 
 
(a) The dilution to existing shareholders as a result of the issue under Listing Rule 7.1A is 2.9%. 

The percentage of pre-placement security holders who did not participate in the offer is 99.9%. 
The percentage of pre-placement security holders who participated in the offer is 0.1%. 
The percentage of participants in the placement who were not previously security holders is 
81%. 
 

(b) The issue of the Placement Shares was made as it was considered a more efficient 
mechanism of raising money for the Company. The placement did not expose the Company to 
market volatility that might have been experienced over a more protracted capital raising 
process. Additionally, the Company is currently undertaking a Share Purchase Plan to enable 
shareholders on the record date of 17 June 2016 to purchase shares at the same issue price 
as the Securities if they so choose. 

 
(c) There were no underwriting arrangements. 
 
(d) A Management Fee (5%) and Selling Fee (1.5%) (plus GST) will be paid on the funds raised. 
 
Yours faithfully 

 
Dennis Wilkins 
Company Secretary 



 

Azumah Resources Limited 
ACN – 112 320 251 

 
                                                                   Suite 2, 11 Ventnor Avenue 
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28 June 2016 

Company Announcements Office 
ASX Limited 
20 Bond Street 
SYDNEY  NSW  2000  
Dear Sir 

ISSUE OF AZUMAH RESOURCES LIMITED SHARES – SECONDARY TRADING NOTICE 
NOTIFICATION PURSUANT TO PARAGRAPH 708A(5)(e) OF THE CORPORATIONS ACT 2001 
(Act) 
On 28 June 2016, Azumah Resources Limited (Company) issued 13,195,482 fully paid ordinary 
shares at an issue price of $0.044 per share (Securities). 

Secondary Trading Exemption 

The Act restricts the on-sale of securities issued without disclosure, unless the sale is exempt under 
section 708 or 708A.  By the Company giving this notice, sale of the Securities noted above will fall 
within the exemption in section 708A(5) of the Act. 

The Company hereby notifies ASX under paragraph 708A(5)(e) of the Act that: 

(a) the Company issued the Securities without disclosure to investors under Part 6D.2 of the Act; 

(b) as at 28 June 2016 the Company has complied with the provisions of Chapter 2M of the Act as 
they apply to the Company, and section 674 of the Act; and 

(c) as at 28 June 2016 there is no information:  

i. that has been excluded from a continuous disclosure notice in accordance with the ASX 
Listing Rules; and 

ii. that investors and their professional advisers would reasonably require for the purpose of 
making an informed assessment of:  

A. the assets and liabilities, financial position and performance, profits and losses 
and prospects of the Company; or 

B. the rights and liabilities attaching to the Securities. 

Yours faithfully 

 
Dennis Wilkins 
Company Secretary 
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